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2nd quarter M&A activity slower but still strong overall

After an energetic first quarter, merger
and aequisition activity dropped off in the
second quarter but continued to outpace
activity in the same period ayear ago.

Between April 1 and June 30, companiés
in the Greater Philadelphia area were buy-

disclosed value of 326.4 b1ll1on, down from
the 140 deals reported in the first quarter
with a disclosed value of $61.2 billion, ac-
cording to data provided by Curtis Finan-

‘cial Group, a Philadelphia-based invest-
‘ment banking firm. -

dealmalﬂng in the same period a year ago..
The number of deals and values (exclud-
ing large deals that skew quarterly com-
parisons) were up 2 percent-and 12 per—

. cent, respectively.
.Howard Snyder, vice president of Curtis

ter results are ev1dence of an ongoing

~ strong market. “Deal volume continues to-~

be strong with really no sign of weaken-
ing,” he said. “I feel that Philadelphia is ab-
solutely getting its share of venture capital
and private-equity investment.” . :

ers or sellers in 137 ,transactions’ with total - The second quarter modestly oufpaced  Financial Group, said these second-quar- " —Sonja Sherwood
: M&A QUARTERLY REPORT
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_DATE ' BUYERIINVESTOR : : TARGETIISSUER VALUE (MILLIONS) . TYPE
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